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Pursuant to applicable provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
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directed by Hon’ble NCLT, Principal Bench, New Delhi, vide its order dated April 26, 2019, at Mapple Emerald, 
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Yours truly, 
for Indiabulls Real Estate Limited  
 

 
Ravi Telkar 
Company Secretary 
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
PRINCIPAL BENCH, AT NEW DELHI

IN THE MATTER OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF  
THE COMPANIES ACT, 2013 READ WITH THE COMPANIES (COMPROMISES,  

ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

AND

COMPANY APPLICATION NO. CA (CAA) 65/PB/2019 OF 2019

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT BETWEEN

INDIA LAND AND PROPERTIES LIMITED 
(DEMERGED COMPANY/TRANSFEROR COMPANY) 

AND

INDIABULLS INFRASTRUCTURE LIMITED 
(RESULTING COMPANY)

AND

INDIABULLS REAL ESTATE LIMITED 
(APPLICANT/TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF INDIABULLS REAL ESTATE LIMITED 

To, 

All the equity shareholders of Indiabulls Real Estate Limited

NOTICE is hereby given that by an order dated April 26, 2019, in the above mentioned Company Application, the Hon’ble National 
Company Law Tribunal, Principal Bench, New Delhi (“NCLT” or “Tribunal”) has directed a meeting to be held of equity shareholders 
of Indiabulls Real Estate Limited (“IBREL” or “the Company”) for the purpose of considering, and if thought fit, approving with or 
without modification, the Scheme of Arrangement amongst Indiabulls Real Estate Limited (“Applicant / Transferee Company”), 
India Land And Properties Limited (“Demerged Company / Transferor Company”) and Indiabulls Infrastructure Limited (“Resulting 
Company”) and their respective shareholders and creditors (“Scheme of Arrangement”).

In pursuance of the said order and as directed therein FURTHER NOTICE is hereby given that a meeting of equity shareholders of 
the Company will be held at Mapple Emerald, Rajokri, NH-8, New Delhi-110038 on Thursday, 20th day of June 2019 at 11:00 AM, 
at which time and place the said equity shareholders are requested to attend and to consider and if thought fit to pass the following 
resolution with or without modification:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and all other applicable provisions, if any, of the Companies Act, 
2013 and the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and the National Company Law Tribunal 
Rules, 2016 (including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI Circular no. CFD/DIL3/CIR/2017/21 dated 
10th March, 2017, as amended, the Observation Letters dated March 15, 2019 issued by BSE Limited and National Stock Exchange 
of India Limited and provisions of the Memorandum and Articles of Association of the Company and subject to the approval of the 
Hon’ble National Company Law Tribunal, Principal Bench, New Delhi and Chennai or other jurisdictional bench (‘NCLT’), and subject 
to such other approvals, permissions, and sanctions of regulatory and other authorities, as may be necessary and subject to such 
conditions and modifications as may be prescribed or imposed by the NCLT or by any regulatory or other authorities while granting 
such consents, approvals and permissions, which may be agreed to by the Board of Directors of the Company (hereinafter referred 
to as the ‘Board’, which term shall be deemed to mean and include one or more Committee(s) constituted/ to be constituted by 
the Board or any person(s) nominated / to be nominated by the Board to exercise its powers including the powers conferred by this 
Resolution), the proposed arrangement embodied in the Scheme of Arrangement under Sections 230-232 of the Companies Act, 
2013 amongst India Land and Properties Limited (“Demerged Company”/ “Transferor Company”), Indiabulls Infrastructure Limited 
(“Resulting Company”) and Indiabulls Real Estate Limited (“Applicant/Transferee Company”) and their respective shareholders and 
creditors (‘the Scheme’) as placed before this meeting and initialled by the Chairman of the Meeting for the purpose of identification, 
be and is hereby approved.
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RESOLVED FURTHER THAT the Board be and is hereby authorised to do all such acts, deeds, matters and things, as it may, in its 
absolute discretion deem requisite, desirable, appropriate or necessary to give effect to this Resolution and effectively implement 
the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/
or imposed by the NCLT while sanctioning the Scheme or by any authorities under law, or as may be required for the purpose of 
resolving any questions or doubts or difficulties that may arise, as considered necessary in giving effect to the Scheme, as the Board 
may deem fit and proper.”
TAKE FURTHER NOTICE that the copies of the said Scheme of Arrangement, and of the statement under section 230 can be obtained 
free of charge at the registered office of the Company, at M - 62 & 63, First Floor, Connaught Place, New Delhi-110001, India, or 
at the corporate office of the Company, at Indiabulls House, 448-451, Udyog Vihar, Phase V, Gurugram-122016, Haryana, India. 
Persons entitled to attend and vote at the meeting, may vote in person or by proxy, provided that all proxies in the prescribed form 
are deposited at the registered office of the Company not later than 48 hours before the meeting. Proxy form is attached with this 
notice and can also be obtained free of charge from the aforementioned registered office and corporate office of the Company. 
The Tribunal has appointed CA. Vivek Goyal as the Chairperson and failing him, Shri Vikas Garg as an Alternative Chairperson and Mr. 
Rajesh Gupta, Company Secretary, as Scrutinizer of the said meeting. The above-mentioned Scheme of Arrangement, if approved 
by the meeting, will be subject to the subsequent approval of the Tribunal.
A copy of the Explanatory Statement, under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013 read with Rule 6 of 
the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016, the Scheme and the other enclosures, as indicated 
in the Index, are enclosed.

Dated this 13th day of May, 2019  CA. Vivek Goyal
Chairperson appointed for the meeting

NOTES:
(a) The Explanatory Statement under sections 230(3) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies 

(Compromises, Arrangements and Amalgamation) Rules, 2016, setting out relevant information in respect of proposed 
Arrangement, is annexed hereto.

(b) A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS MEETING IS ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND 
AND, ON A POLL, TO VOTE ON HIS/HER BEHALF AND A PROXY NEED NOT BE A MEMBER. A person can act as a proxy on 
behalf of members not exceeding 50 and holding in the aggregate not more than 10% of the total share capital of the Company 
carrying voting rights. In case a proxy is proposed to be appointed by a member holding more than 10% of the total share 
capital of the Company carrying voting rights, then such proxy shall not act as a proxy for any other person or shareholder.

 The instrument of Proxy in order to be effective, should be deposited at the Registered Office of the Company, duly completed 
and signed, not less than 48 hours before the commencement of the meeting. Proxy form is annexed to this Notice. Proxies 
submitted on behalf of the companies, societies etc., must be supported by an appropriate resolution/authority, as applicable.

(c) The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by every 
participant in securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN to 
the Depository Participants with whom they maintain their demat accounts. Members holding shares in physical form should 
submit their PAN to the Registrar and Transfer Agent.

(d) Electronic copy of the Notice of Meeting of the Equity Shareholders of the Company along with the annexures thereto, are 
being sent to all the members whose e-mail IDs are registered with the Company/ Depository Participant(s) for communication 
purposes unless any member has requested for a hard copy of the same. For members who have not registered their e-mail 
IDs, physical copy of the said Notice along with the annexures thereto, inter-alia indicating the process and manner of e-Voting 
along with Attendance Slip and Proxy Form are being sent in the permitted mode(s). The said Notice along with annexures 
thereto are being sent to all the Members, whose names appeared in the Register of Members as on May 10, 2019, and to 
Directors and the Auditors of the Company. Members may note that said Notice along with the annexures thereto, are also 
posted on the website of the Company http://www.indiabullsrealestate.com/.

(e)  Voting through electronic means:
 I. In compliance with the provisions of (i) Section 230 read with Section 108 of the Companies Act, 2013; (ii) Rule 6(3)

(xi) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016; (iii) Rule 20 and other applicable 
provisions of the Companies (Management and Administration) Rules, 2014; (iv) Regulation 44 and other applicable 
provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015; 
and (v) Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, issued by the Securities and Exchange Board of India 
(referred to as “SEBI Circular”), and Secretarial Standard on General Meetings (SS2) issued by the Institute of Company 
Secretaries of India, the Company is pleased to provide the facility of voting through electronic means, as an alternative, 
to all its Members to enable them to cast their votes electronically instead of casting their vote at the Meeting. Please 
note that the voting through electronic means is optional. The facility of casting the votes by the members using an 
electronic voting system from a place other than venue of the Meeting (“remote e-voting”) will be provided by Karvy 
Fintech Private Limited (Karvy). 
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 II. The facility of voting through ballot paper shall be made available at the Meeting and the members attending the Meeting 
who have not cast their vote by remote e-voting shall be able to exercise their right to vote at the Meeting through ballot 
paper.

 III. The Members who cast their vote by remote e-voting prior to the Meeting may also attend the Meeting. 
 IV. The remote e-voting period commences on Monday, June 17, 2019 at 10:00 A.M. and ends on Wednesday, June 19, 

2019 at 5:00 P.M. During this period, the Members of the Company holding shares in physical form or in dematerialized 
form, as on the cut-off date (for reckoning voting rights) being, Thursday, June 13, 2019, may cast their vote by remote 
e-voting in the manner and process set out herein below. The remote e-voting module shall be disabled by Karvy for 
voting thereafter. Any person who is not a member as on the cut-off date should treat this Notice for information purposes 
only.

 V. In case of any query pertaining to e-voting, please visit Help & FAQ’s section of https://evoting.karvy.com. (Karvy’s website).
 VI. The voting rights of the Members shall be in proportion to their shares of the paid up equity share capital of the Company 

as on the cut-off date (for reckoning voting rights) being, Thursday, June 13, 2019.
 VII. The Tribunal has appointed Mr. Rajesh Gupta (Membership No. FCS4642), Company Secretary, as the Scrutinizer for 

conducting the electronic voting process in a fair and transparent manner.
 VIII. The process and manner for remote e-voting are as under:
  i) Open your web browser during the voting period and navigate to ‘https://evoting.karvy.com’.
  ii) Enter the login credentials (i.e.-User-ID & password) mentioned on the Notice. Your Folio No. /DP ID Client ID will 

be your User-ID.

User – ID For Members holding shares in Demat Form:-
a) For  NSDL:- 8 Character DP ID followed by 8 Digits Client ID
b) For CDSL:- 16 digits beneficiary ID

For  Members  holding shares in Physical Form:-
• Electronic Voting Event Number (EVEN) followed by Folio Number registered with the Company

Password Your Unique password is printed on the Notice / forwarded through the electronic Notice via e-mail

Captcha Enter the Verification code i.e., please enter the alphabets and numbers in the exact way as they 
are displayed, for security reasons.

  iii) Please contact on toll free No. 1-800-34-54-001 for any further clarifications.
  iv) Members can cast their vote online from Monday, June 17, 2019 at 10:00 A.M. to Wednesday, June 19, 2019 till 

5:00 P.M.
  v) After entering these details appropriately, click on “LOGIN”.
  vi) Members holding shares in Demat/Physical form will now reach Password Change menu wherein they are required 

to mandatorily change their login password in the new password field. The new password has to be minimum eight 
characters consisting of at least one upper case (A-Z), one lower case (a-z), one numeric value (0-9) and a special 
character. Kindly note that this password can be used by the Demat holders for voting for resolution of any other 
Company on which they are eligible to vote, provided that Company opts for e-voting through Karvy Fintech Private 
Limited e-Voting platform. System will prompt you to change your password and update any contact details like 
mobile no., email ID etc on 1st login. You may also enter the Secret Question and answer of your choice to retrieve 
your password in case you forget it. It is strongly recommended not to share your password with any other person 
and take utmost care to keep your password confidential. 

  vii) You need to login again with the new credentials.
  viii) On successful login, system will prompt to select the ‘Event’ i.e. ‘Company Name’.
  ix) If you are holding shares in Demat form and had logged on to “https://evoting.karvy.com” and casted your vote 

earlier for any company, then your existing login id and password are to be used.
  x) On the voting page, you will see Resolution Description and against the same the option ‘FOR/AGAINST/ABSTAIN’ 

for voting. Enter the number of shares (which represents number of votes) under ‘FOR/AGAINST/ABSTAIN’ or 
alternatively you may partially enter any number in ‘FOR’ and partially in ‘AGAINST’, but the total number in ‘FOR/
AGAINST’ taken together should not exceed your total shareholding. If the shareholder does not want to cast the 
vote, select ‘ABSTAIN’.

  xi) After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. 
If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify 
your vote.



6

  xii) Once you ‘CONFIRM’ your vote on the resolution, you will not be allowed to modify your vote.
  xiii) Corporate/Institutional Members (corporate /Fls/Flls/Trust/Mutual Funds/Banks, etc.) are required to send scan 

(PDF format) of the relevant Board resolution to the Scrutinizer through e-mail to rajeshgupta70@gmail.com 
with copy to evoting@karvy.com. The file scanned image of the Board Resolution should be in the naming format 
“Corporate Name_ Event no.”

  xiv) In case a person has become Member of the Company after May 10, 2019 (cut-off date for dispatch of Notice) 
and holds the shares of the Company as on the cut-off date (for reckoning voting rights) i.e. June 13, 2019, he 
may write to Karvy on the email Id:  evoting@karvy.com or to Ms. C Shobha Anand, Dy. Gen. Manager, Contact 
No. 040-67162222, at [Unit: Indiabulls Real Estate Limited] Karvy Fintech Private Limited, Karvy Selenium Tower 
B, Plot No. 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad - 500 032, requesting for the User ID 
and Password. After receipt of the above credentials, please follow the steps mentioned above, to cast the vote. 
However, if you are already registered with Karvy for remote e-voting then you can use your existing user ID and 
password for casting your vote. If you forget your password, you can reset your password by using “Forgot Password” 
option available on ‘https://evoting.karvy.com’.

(f) A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by the 
depositories as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the meeting 
of Equity shareholders through ballot paper.

(g) The Chairman of the Meeting shall, at the Meeting, allow voting with the assistance of scrutinizer, by use of ballot paper for 
all those members who are present at the meeting of Equity shareholders but have not cast their votes by availing the remote 
e-voting facility.

(h)  The Scrutinizer shall, immediately after the conclusion of voting at the meeting of Equity shareholders, first count the votes cast 
at the meeting, thereafter unblock the votes cast through remote e-voting in the presence of at least two (2) witnesses not in 
the employment of the Company and shall submit, not later than three days of the conclusion of the Meeting, a consolidated 
Scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman of the Meeting.

(j)  The Chairman of the Meeting, on receipt of the Scrutinizer’s Report, shall declare the results of the voting forthwith and the 
results declared along with the Scrutinizer’s Report shall be placed on the Company’s website http://www.indiabullsrealestate.
com/ and on the website of Karvy immediately after the result is declared, and the Company shall, simultaneously, forward 
the results to Stock Exchanges.

(k)  Documents, if any, referred to in the accompanying Notice and the Explanatory Statement shall be open for inspection, without 
any fee, at the Registered Office and at Corporate Office of the Company at Gurugram, during normal business hours (10:30 
a.m. to 5:30 p.m.) on all working days except Saturdays, upto and including the date of meeting of Equity shareholders of the 
Company.

(l) The Ministry of Corporate Affairs has taken a “Green Initiative in Corporate Governance” by allowing paperless compliances by 
Companies through electronic mode. We propose to send all future communications, in electronic mode to the email address 
provided by you. Shareholders whose e-mail address is not registered with us are requested to please get your e-mail address 
registered with us, so that your Company can contribute to the safety of environment.
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, 
PRINCIPAL BENCH, AT NEW DELHI

IN THE MATTER OF THE COMPANIES ACT, 2013

AND

IN THE MATTER OF SECTIONS 230 TO 232 AND OTHER APPLICABLE 
 PROVISIONS OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES  
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016

AND

COMPANY APPLICATION NO. CA (CAA) 65/PB/2019 OF 2019

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT BETWEEN

INDIA LAND AND PROPERTIES LIMITED  
(DEMERGED COMPANY/TRANSFEROR COMPANY) 

AND

INDIABULLS INFRASTRUCTURE LIMITED  
(RESULTING COMPANY)

AND

INDIABULLS REAL ESTATE LIMITED  
(APPLICANT/TRANSFEREE COMPANY)

AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013 READ WITH RULE 6 OF THE COMPANIES 
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016
This statement is being furnished as required under Sections 230(3), 232(1) and (2) and 102 of the Companies Act, 2013 read with 
Rule 6 of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016. All the capitalized terms used in this 
Statement and defined in the Scheme shall have the same meaning ascribed to them in the Scheme.
1) Pursuant to the Order dated April 26, 2019 passed by the Hon’ble National Company Law Tribunal, Principal Bench, New 

Delhi (“NCLT” or “Tribunal”) , in the Company Application referred to above, a meeting of the equity shareholders of the 
Transferee Company i.e. Indiabulls Real Estate Limited is being convened on Thursday, June 20, 2019 at 11:00 AM at Mapple 
Emerald, Rajokri, NH-8, New Delhi-110038 for the purpose of considering, and if thought fit, for approving, with or without 
modification(s), the Scheme of Arrangement under Section 230-232 of the Companies Act, 2013 (hereinafter the ‘Scheme’) 
amongst Indiabulls Real Estate Limited (‘Transferee Company’), India Land and Properties Limited (‘Transferor Company’), 
Indiabulls Infrastructure Limited (‘Resulting Company’), and their respective shareholders and creditors. The Tribunal, in terms 
of said order, has appointed CA. Vivek Goyal as the Chairperson and failing him, Shri Vikas Garg as an Alternative Chairperson 
of the said meeting. Further in terms of the said order of NCLT, the quorum for this meeting of the equity shareholders of 
the Company shall be 5000 shareholders. However in case this quorum is not present, in the meeting, then the meeting shall 
be adjourned for half an hour, and thereafter, the persons present shall be deemed to constitute the valid quorum. For the 
purpose of computing the quorum, the valid proxies shall also be considered, if the proxy in the prescribed form, duly signed 
by the person entitled to attend and vote at the meeting, are duly filed with registered office of the Company at least 48 hours 
before the meeting. 

2) In compliance with the provisions of (i) Section 230 read with Section 108 of the Companies Act, 2013; (ii) Rule 6(3)(xi) of the 
Companies (Compromises, Arrangements and Amalgamations) Rules, 2016; (iii) Rule 20 and other applicable provisions of the 
Companies (Management and Administration) Rules, 2014; (iv) Regulation 44 and other applicable provisions of Securities and 
Exchange Board of India ( Listing Obligations and Disclosure Requirements) Regulations, 2015; and (v) Circular No. CFD/DIL3/
CIR/2017/21 dated March 10, 2017, issued by the Securities and Exchange Board of India (referred to as “SEBI Circular”), and 
Secretarial Standard on General Meetings (SS2) issued by the Institute of Company Secretaries of India, the Company is also 
providing the facility of voting through electronic means, as an alternative, to all its equity shareholders to enable them to cast 
their votes electronically instead of casting their vote at the meeting. Please note that the voting through electronic means 
is optional. The process for exercising e-voting is given in the above Notes to this Notice. The facility of voting through ballot 
paper shall also be made available at the Meeting and the members attending the Meeting who have not cast their vote by 
e-voting shall be able to exercise their vote at the Meeting through ballot paper. The members who cast their vote by e-voting 
prior to the meeting may also attend the meeting.
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3) An equity shareholder of the Company entitled to attend and vote at the meeting is entitled to appoint a proxy to attend 
and vote on his/her behalf. The instrument appointing the proxy should however be deposited at the registered office of the 
Company not later than 48 (Forty Eight) hours prior to the commencement of the meeting. Proxy form is annexed to this Notice. 
Proxies submitted on behalf of the body corporate (companies, societies, Trust etc.), must be supported by an appropriate 
resolution/authority, as applicable. Further the corporate members intending to send their authorized representatives to attend 
the meeting are requested to lodge a certified true copy of the resolution of the Board of Directors or other governing body of 
the body corporate not later than 48 (Forty Eight) hours prior to the commencement of the meeting, authorizing such person 
to attend and vote on its behalf at the meeting.

4) The details of Indiabulls Real Estate Limited/Transferee Company is given as under:
 (a) Corporate Identification Number (CIN) – L45101DL2006PLC148314 
 (b) Permanent Account Number – AABCI5194F 
 (c) Name – Indiabulls Real Estate Limited
 (d) Date of incorporation – Incorporated on April 4, 2006 under the provisions of the Companies Act, 1956.
 (e) Type of company – Public Listed Company
 (f) Registered Office – M - 62 & 63 First Floor, Connaught Place, New Delhi 110001 India.
 (g) Email-id – helpdesk@indiabulls.com
 (h) Details of capital structure – The Share Capital of the Transferee Company as on March 31, 2019 is as follows: 

Particulars Amount (INR)

Authorised Share Capital

750,000,000 Equity Shares of Rs. 2/- each 1,500,000,000

364,000,000 Preference Shares of Rs. 10/- each 3,640,000,000

Total 5,140,000,000

Issued, Subscribed and Paid Up Share Capital

450,680,289 Equity Shares of face value Rs. 2/- each 901,360,578

Total 901,360,578

 (i) Summary of main objects as per Memorandum of Association and main business carried on by Transferee Company -
  The main objects of the Transferee Company as set out under sub-clause (A) of Clause III of the Memorandum of Association 

are as under:
  a. To purchase, sell, develop, construct, take in exchange or on lease, hire or otherwise acquire and deal in all real or 

personal estate/properties and to enter into joint venture, foreign collaboration in real estate as per permissible 
government guidelines.

  b. To construct, acquire, hold/sell properties, buildings, farms, lands tenements and such other moveable and immovable 
properties and to rent, let on hire and manage them and to act as real estate agent and immovable property dealers.

  c. To carry on the business of Builders, General and Government Contractor and Engineers (mechanical, electrical, 
canal, civil, irrigation) and in all its branches.

  d. To acquire by purchase, lease, exchange or otherwise land, buildings, structures of any description in India or 
abroad and any estate or interest therein and any rights over or connected with land, building and structures and 
turn the same to accounts as may seem expedient and in particular by preparing building sites and by constructing, 
developing, reconstructing, altering, improving, decorating, furnishing and maintaining, townships, markets, offices, 
flats, apartments, houses, shops, factories, ware-house, or other buildings residential and commercial of all kinds 
and/or conveniences thereon, to equip the same or part thereof with all or any amenities or conveniences, drainage 
facility, electric, telephonic, installations and to deal with the same in any manner whatsoever, and by advancing 
money to and entering into contracts and arrangements of all kinds with builders, tenants and others, to manage 
land, building and other properties situated as aforesaid, whether belonging to company or not and to collect rents 
and income and supply tenants and occupiers. 

  e. To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, re-model, improve, grades, curves, 
pave, macadamize, cement, maintain or do any other work in connection with any building or building scheme, 
structures, houses, apartments, places of worship, paths, streets, sideways, courts, alleys, pavements, roads, 
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highway, docks, sewers, bridges, canal, wells, springs, dams, power plants, bours, wharves, ports, reservoirs, 
embarkments, tramway, railways, irrigations, reclamations, improvements, sanitary, water, gas or any other 
structural or architectural work of any kind whatsoever and for such purpose, to prepare estimates, designs, 
plans, specification or models.

  f. To provide personnel recruitment services and provide personnel and personal services as supervisors of works and 
consultants in industries of every kind or description including real estate development and infrastructure projects.

  g. To form, settle, acquire, set up, incorporate, establish, promote, subsidise, organise and assist or aid in forming, 
promoting, subsiding, organising or aiding, companies, trusts, funds, entities or partnerships of all kinds for any 
purpose including for the purpose of accepting and undertaking any properties, businesses, assets, liabilities of this 
Company, or with objects similar in whole or part with that of Company and invest therein.

  h. To carry on the profession of consultants on management, employment, engineering, industrial and technical 
matters, including in relation to architecture, design management and interior design to industry and business of 
every kind and description including acting as consultants to companies engaged in real estate development and 
infrastructure projects.

  i. To act as consultants and to advise and assist on all aspects of corporate, commercial and industrial management or 
activity including production, manufacturing, personnel, financial, marketing, taxation, audit, technology, insurance, 
purchasing, sales, quality, control, productivity, planning, research and development, site and project management, 
construction supervision, schedule, safety and quality control, organization, import and export business, industrial 
relations and management and to make evaluations feasibility studies, project reports forecasts and surveys and 
to give export advice and advice on acquisition and commercial exploitation of real estate and suggest ways and 
means for improving efficiency in real estate development, infrastructure projects, mines trades, plantations, 
business organizations registered or co-operate societies, partnership or proprietary concerns and industries of 
all kinds in India and elsewhere in the world and improvement of business management, office organization and 
export management, to supply to and provide, maintain and operate services, facilities, conveniences, bureau and 
the like for the benefit of the company including assistance in acquiring governmental, regulatory and any other 
required approvals, to recruit and/or advice on the recruitment of staff for any company, to publish and sell books, 
bulletins periodicals and any other form of printed matters, to acquire, sell and deal in patents designs and any 
other rights to industrial property, and generally to conduct market research, product planning, classes, seminars 
and conferences in connection with any of the foregoing.

  (j) Details of change of name of Transferee Company during the last five years – No change.
 (k) Details of change of registered office of Transferee Company during the last five years – No change.
 (l) Details of Change of objects of Transferee Company during the last five years – No change.
 (m) Name of stock exchanges where securities of the Transferee Company are listed – BSE Limited (BSE) and National Stock 

Exchange of India Limited (NSE). 
 (n) Names of the promoters along with their addresses as on March 31, 2019:

Promoter and Promoter Group

S. No. Name Address

1 Mr. Sameer Gehlaut Indiabulls Finance Centre, Tower 1, 18th Floor, Elphinstone Road, 
Mumbai – 400013

2 Jyestha Infrastructure Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

3 Kritikka Infrastructure Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

4 Dahlia Infrastructure Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

5 Powerscreen Media Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

6 SG Infralands Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

7 SG Devbuild Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

8 IBREL-IBL Scheme Trust M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001

9 Karanbhumi Estates Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

10 Meru Minerals Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana

11 Galax Minerals Private Limited Plot No. 560, Udyog Vihar, Phase- V, Gurugram - 122016, Haryana
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 (o) Names of the Directors along with their addresses as on March 31, 2019:

Name of Director Address DIN 

Mr. Sameer Gehlaut Indiabulls Finance Centre, Tower 1, 18th Floor, Elphinstone Road, 
Mumbai – 400013

00060783

Mr. Narendra Gehlaut  H. No. 875, Sector - 17B, Gurgaon - 122001, Haryana 01246303

Mr. Gurbans Singh C-552, 2nd Floor, Defence Colony, New Delhi-110024 06667127

Mr. Vishal Damani Deora Bhavan, Tejpal Scheme, Main Road, Vile Parle (E), Mumbai 
- 400057, Maharashtra

00358082

Justice (Retd) Gyan Sudha Misra D-78, Panchsheel Enclave, New Delhi – 110017 07577265

Mr. Shamsher Singh Ahlawat 96A, Eastern Avenue, Sainik Farms, Khanpur, New Delhi - 110 062 00017480

Mr. Praveen Kumar Tripathi K-80, S/F Internal Street, Hauz Khas, Near Kailash Pati Mandir, 
New Delhi – 110016

02167497

Mr. Gurinder Singh 94, Section 10-A, Chandigarh -160011 08183046

 (p) Details of any relationship subsisting between the companies who are parties to the Scheme (including holding, 
subsidiary or associate companies) – The Transferor Company and Resulting Company are subsidiaries, directly or 
indirectly, of the Transferee Company.

 (q) Date of Board Meeting at which scheme was approved including the name of directors who voted in favour or against 
the resolution and who did not vote or participate on such resolution – Following Directors were present at the meeting 
of Board of Directors held on December 18, 2018 and unanimously approved the Scheme. 

Name of Director Votes

Mr. Sameer Gehlaut Favour 

Mr. Narendra Gehlaut Favour

Mr. Gurbans Singh Favour 

Mr. Vishal Damani Favour 

Justice (Retd) Bisheshwar Prasad Singh Favour 

Justice (Retd) Gyan Sudha Misra Favour 

Mr. Shamsher Singh Ahlawat Favour 

Brig (Retd) Labh Singh Sitara Favour 

 (r) Disclosure about effect of compromise or arrangement on material interests of directors, Key Managerial Personnel 
and debenture trustee and others:

  There is no effect of Scheme on the material interest of any director, key managerial personnel and others. Further, no 
director, key managerial personnel and others hold any material interest in the Transferor Company.

 (s) Disclosure about the effect of the compromise or arrangement on:

Key Managerial Personnel No effect

Directors No effect

Promoters No effect

Non-promoter members No effect

Depositors N.A

Creditors No effect

Deposit trustee N.A

Debenture holders No effect 

Debenture trustee No effect

Employees No effect
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5) The details of the India Land and Properties Limited/Transferor Company is given as under:
 (a) Corporate Identification Number (CIN) - U31200TN2000PLC043973
 (b) Permanent Account Number – AAACI9546A
 (c) Name – India Land and Properties Limited
 (d) Date of incorporation - January 20, 2000
 (e) Type of company – Public Unlisted Company
 (f) Registered Office - Plot No. 14, 3rd main Road, Ambattur Industrial Estate, Ambattur Chennai, Tamilnadu - 600058
 (g) Email-id – gaurav@thekosmoone.com 
 (h) Details of capital structure - The share capital of Transferor Company as on March 31, 2019 is as follows:

Particulars Amount (INR)

Authorised Share Capital

1,40,00,000 equity shares of Rs. 10 each 14,00,00,000

30,00,000 12% non-cumulative redeemable preference shares of Rs. 10 each 3,00,00,000

30,00,000 13.5% non-cumulative compulsorily redeemable preference shares of Rs. 10 each 3,00,00,000

Total 20,00,00,000

Issued, Subscribed and Paid Up Share Capital

1,14,35,007 equity shares of Rs. 10 each 11,43,50,070

30,00,000 12% non-cumulative compulsorily redeemable preference shares of Rs. 10 each 3,00,00,000

Total 14,43,50,070

 (i) Summary of main objects as per Memorandum of Association and main business carried on :
  The main objects of the as set out under sub-clause (A) of Clause III of the Memorandum of Association are as under:
  a. To purchase, take on lease, or otherwise acquire for the purposes of the company any estates, land, buildings, 

easements or other interests in real estate, and to sell, let on lease, or otherwise dispose of or grant rights over any 
real property belonging to the company.

  b. To purchase, acquire, take on lease or in exchange or in any other lawful manner in any area, land, buildings, 
structures and to turn out the same into account, develop, maintain and operate the same as Industrial township. 
Industrial Park or Industrial Estate, special Economic zone, to promote industrial and commercial activity for 
inland and foreign trade and to prepare factory layout / industrial plots of different sizes, to construct buildings 
for residential, industrial and commercial or conveniences thereon and to equip the same or part thereof with all 
or any amenities or conveniences, water supply, warehousing facilities, drainage facility, electric power supply and 
telephone, telecom, television installations, lighting securing system and to maintain and operate such infrastructure 
facilities and to transfer to the foreign or Indian tenants/ investors to develop industrial and commercial activity 
either on sale or lease basis.

  c. To construct, erect, build, repair, remodel, demolish, develop, improve, curve, pave, macadamize, cement and maintain 
buildings structures, factories, houses, apartments, commercial blocks, shopping complex, hospitals, schools, training 
centre, testing laboratory, worker housing, convention centers, canteens, hotels restaurants, recreation facilities, 
places of worship, highways, roads, weigh bridges, transport terminals, petrol bunks, path streets, sideways, air 
conditioning systems, courts, alleys, pavements, open area development with horticulture and to go other similar 
construction, leveling or paving work in the industrial township, industrial park or industrial estate developed by 
the company for use of the company or for the use of Indian and / or foreign investors/tenants.

  d. To provide competitive incentive package and create facilitative investment environment with the necessary 
clearance from Government authorities or any other authorities to attract investors to carry on industrial activity 
in the industrial park / township/estate.

  e. To identify, design, develop, improve, build, establish complexes on workstations, in particular Computer Software 
Park Station and or other complexes as Service research stations for Commercial of Public utility and turn to account 
in and outside India.

  f. To acquire, hold / sell properties, buildings, farms, lands tenements and such other moveable and immovable 
properties and/or to rent, let on hire and manage them and/or to act as consultants, financial advisors and to give 
expert advice and advice on acquisition and commercial exploitation of real estate and suggest ways and means for 
improving efficiency in real estate development and to act as real estate agent and immovable property dealers.
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 (j) Details of change of name during the last five years – On December 5, 2014, the Transferor Company changed its name 
from India Land and Properties Private Limited to its current name India Land and Properties Limited.

 (k) Details of change of registered office during the last five years –     The Transferor Company did not change its registered 
office during the last five years.

 (l) Details of change of objects during the last five years – The Transferor Company changed its object in an extra ordinary 
general meeting held on November 27, 2014.

 (m) Name of stock exchanges where securities are listed – Not Applicable.
 (n) Names of the promoters along with their addresses as on March 31, 2019:

Promoter and Promoter Group

S. No. Name Address

1 Indiabulls Infrastructure Limited Plot No. 14, 3rd main Road, Ambattur Industrial Estate, Ambattur 
Chennai, Tamilnadu – 600058

 (o) Names of the Directors along with their addresses as on May 7, 2019:

Name of Director Address DIN 

Mr. Alok Kumar Jain A/1007, 10th Floor, German Darshan, Tardeo Road, Mumbai 
400034, Maharashtra, India

07618572

Mr. Sumit Bhartia Flat No. 22, 5th Floor, Steel House 92, G Road, Marine Drive 
Mumbai – 400002, Maharashtra, India

07726897

Mr. Mohit Arora 11F, Hukam Singh Road, Near Bhartiya Vidhya Bhawan School 
Amritsar-I, Amritsar 143001, Punjab, India

08100136

 (p) Details of any relationship subsisting between the companies who are parties to the Scheme (including holding, 
subsidiary or associate companies) – The Transferor Company and Resulting Company are subsidiaries, directly or 
indirectly, of the Transferee Company.

 (q) Date of Board Meeting at which scheme was approved including the name of directors who voted in favour or against 
the resolution and who did not vote or participate on such resolution – Following Directors were present at the meeting 
of Board of Directors held on December 18, 2018 and unanimously approved the Scheme: 

Name of Director Votes

Mr. Tuhin Arvind Parikh Favour

Mr. Sumit Bhartia Favour

Mr. Mohit Arora Favour 

 (r) Disclosure about effect of Scheme on material interests of directors, Key Managerial Personnel and debenture trustee 
and others:

  There is no effect of the Scheme on the material interest of any director, key managerial personnel and others. Further, 
no director, key managerial personnel and others hold any material interest in the Transferee Company or Resulting 
Company.

 (s) Disclosure about effect of the Scheme on:

Key Managerial Personnel (KMPs) Pursuant to Clause 14 of the Scheme, upon coming into effect of the Scheme, 
Residual Transferor Company shall stand dissolved without winding up, and KMPs 
of Residual Transferor Company will automatically cease to hold their respective 
positions.

Directors Pursuant to Clause 14 of the Scheme, upon coming into effect of the Scheme, 
Residual Transferor Company shall stand dissolved without winding up, and 
Directors of Residual Transferor Company will automatically cease to hold their 
respective positions.

Promoters Pursuant to Clause 14 of the Scheme, upon coming into effect of the Scheme, 
Residual Transferor Company shall stand dissolved without winding up, and 
Promoters of Residual Transferor Company will automatically cease to hold their 
respective positions.
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Non-promoter members N.A

Depositors N.A

Creditors Upon this Scheme coming into effect, and with effect from the Appointed Date, 
and subject to the provisions of this Scheme, all debts, liabilities, contingent 
liabilities, duties and obligations of every kind, nature and description of the 
Transferor Company pertaining or relating to Demerged Undertaking shall, without 
any further act, instrument or deed, be and stand transferred from the Transferor 
Company and transferred to and vested in or be deemed to be transferred to and 
vested in and assumed by Resulting Company.
Upon this Scheme coming into effect, and with effect from the Appointed Date, and 
subject to the provisions of this Scheme, all debts, liabilities, contingent liabilities, 
duties and obligations of every kind, nature and description of the Transferor 
Company pertaining or relating to Residual Transferor Company shall, without 
any further act, instrument or deed, be and stand transferred from the Transferor 
Company and transferred to and vested in or be deemed to be transferred to and 
vested in and assumed by Transferee Company.

Deposit trustee N.A

Debenture holders N.A

Debenture trustee N.A

Employees Upon the Scheme becoming effective, all permanent employees of the Demerged 
Undertaking of Transferor Company in service on the Effective Date shall be 
deemed to have become the employees of Resulting Company with effect from 
the Appointed Date without any interruption in their service on the same terms 
and conditions of employment as were with Transferor Company. On the basis of 
continuity of service, the terms and conditions of their employment with Resulting 
Company shall not be less favourable than those applicable to them with reference 
to Demerged Undertaking of Transferor Company on the Effective Date.
All the staff, workmen, employees or other labor of the Residual Transferor 
Company who are in its employment as on the Effective Date shall become the 
staff, workmen, employees or other labor of the Transferee Company with effect 
from the Appointed Date without any break or interruption in service and on 
terms and conditions as to employment and remuneration not less favorable 
than those on which they are engaged or employed by the Residual Transferor 
Company, as per the Scheme

6) The details of the Indiabulls Infrastructure Limited /Resulting Company is given as under:
 (a) Corporate Identification Number (CIN) – U74899TN2005PLC125377
 (b) Permanent Account Number – AABCI4397L
 (c) Name – Indiabulls Infrastructure Limited
 (d) Date of incorporation – November 21, 2005
 (e) Type of company – Public unlisted company
 (f) Registered Office - Plot No 14, 3rd Main Road, Ambattur Industrial Estate, Ambattur Chennai, Tamil Nadu, 600058 
 (g) Email-Id: nehawason@thekosmoone.com
 (h) Details of capital structure - The Share Capital of the Resulting Company as on March 31, 2019 is as follows: 

Particulars Amount (Rs.)

Authorised Capital

1,00,00,000 equity shares of Rs. 10 each 10,00,00,000

3,40,00,000 preference shares of Rs. 10 each 34,00,00,000

Total 44,00,00,000

Issued, Subscribed and Paid Up

58,53,147 equity shares of Rs. 10 each 5,85,31,470

Total 5,85,31,470
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 (i) Summary of main objects as per Memorandum of Association and main business carried on : 
  The main objects of the as set out under sub-clause (A) of Clause III of the Memorandum of Association are as under:
  a. To acquire, by purchase, lease, exchange or otherwise land or other movable or immovable property of any 

description in India or abroad or any rights over or connected with land or such property and to construct, develop, 
build, reconstruct, alter, improve, decorate furnish and maintain, townships, housing & commercial premises, hotels, 
resorts, hospitals, educational institutions, recreational facilities, infrastructure, markets, offices, flats, apartments 
etc with all amenities, conveniences and facilities and to manage, hold, sell, lease and deal with the same in any 
manner whatsoever. 

  b. To layout, develop, construct, build, erect, demolish, re-erect, alter, repair, re-model, improve, grades, curves, pave, 
cement, maintain or do any other work in connection with any building or building scheme, structures, houses, 
apartments, places of worship, paths, streets, sideways, courts, alleys, pavements, roads, highway, docks, sewers, 
bridges, canal, wells, springs, dams, power plants, boors, wharves, ports, reservoirs, embankments, tramway, 
railways, irrigations, reclamations, improvements, sanitary, water, gas or any other structural work of any kind 
whatsoever and for such purpose, to prepare estimates, designs, plans, specification or models. 

  c. To carry on the business of Builders, General and Government Contractor and Engineers (mechanical, electrical, 
canal, civil, irrigation) and in all other branches of Engineering.

  d. To enter into joint venture, foreign collaboration as per permissible government guidelines.

 (j) Details of change of name during the last five years – On February 17, 2017, the Resulting Company changed its name 
from Indiabulls Infrastructure Private Limited to its existing name.

 (k) Details of change of registered office during the last five years – By the order dated August 24, 2018 issued by the 
regional director, the registered office of the Resulting Company was changed from Indiabulls Finance Centre, Tower-1, 
15th Floor, CS 612/619, S.B. Marg, Elphinstone (W), Mumbai-400013, Maharashtra, India to its current registered office 
address. Prior to this, pursuant to order dated April 2, 2018 issued by the regional director, the registered office of the 
Resulting Company was changed from M-62 & 63, First Floor, Connaught Place, New Delhi-110001 to Indiabulls Finance 
Centre, Tower-1, 15th Floor, CS 612/619, S.B. Marg, Elphinstone (W), Mumbai-400013, Maharashtra.

 (l) Details of change of objects during the last five years – There is no change in the objects during the last five years.
 (m) Name of stock exchanges where securities are listed: Not Applicable
 (m) Names of the promoters along with their addresses:

Promoter and Promoter Group

S. No. Name Address

1 Indiabulls Real Estate Limited M - 62 & 63 First Floor, Connaught Place, New Delhi 110001 India.

 (o) Names of the Directors along with their addresses as on May 7, 2019:

Name of Director Address DIN

Mr. Alok Kumar Jain A/1007, 10th Floor, German Darshan, Tardeo Road, Mumbai 
400034, Maharashtra, India

07618572

Mr. Sumit Bhartia Flat No. 22, 5th Floor, Steel House 92, G Road, Marine Drive 
Mumbai – 400002, Maharashtra, India

07726897

Mr. Mohit Arora 11F, Hukam Singh Road, Near Bhartiya Vidhya Bhawan School 
Amritsar-I, Amritsar 143001, Punjab, India

08100136

Ms Swati Fanil Shah C-505 Bhagya Apartment, Near Sant Ramdas Garden, Bhardawadi, 
Andheri- West, Mumbai 400058

08312446

Mr. Manoj Kumar Pati Satyam Height CHSL, Flat No -102, Plot No-66 Sector-20, 
Koparkharine, Thane Navi Mumbai 400709, Maharashtra, India

06971840

 (p) Details of any relationship subsisting between the companies who are parties to the Scheme (including holding, 
subsidiary or associate companies) – The Transferor Company and Resulting Company are subsidiaries, directly or 
indirectly, of the Transferee Company.

 (q) Date of Board Meeting at which scheme was approved including the name of directors who voted in favour or against 
the resolution and who did not vote or participate on such resolution – Following Directors were present at the meeting 
of Board of Directors held on December 18, 2018 and unanimously approved the scheme:
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Name of Director Votes

Mr. Tuhin Arvind Parikh Favour 

Mr. Sumit Bhartia Favour

Mr. Mohit Arora Favour

 (r) Disclosure about effect of compromise or arrangement on material interests of directors, Key Managerial Personnel, 
debenture trustee and others:

  There is no effect of Scheme on the material interest of any director, key managerial personnel and others. Further, no 
director, key managerial personnel and others hold any material interest in the Transferor Company.

 (s) Disclosure about the effect of the Scheme on:

Key Managerial Personnel No Effect 

Directors No Effect

Promoters No Effect

Non-promoter members N.A

Depositors N.A

Creditors No Effect

Deposit trustee N.A

Debenture holders N.A

Debenture trustee N.A

Employees No Effect

7) Details of the Scheme are as follows. Please refer to the Scheme enclosed with notice for complete details:
 (a) Overview and structure of the Scheme is as follows:
  i. The Scheme involved both merger and demerger.
  ii. The Scheme is divided into 4 (four) parts i.e., Part A, Part B, Part C and Part D.
  iii. Part A of the Scheme relates to definition and share capital of the parties involved in the Scheme. The important 

definitions as provided under the Scheme have been extracted below for your reference:
   1.5 “Demerged Undertaking” means the business of owning, operating and leasing of an Industrial Park located 

in Chennai, known as One Indiabulls Park and more particularly described in Schedule I annexed to the Scheme, 
together with all the related assets, liabilities and employees on a going concern basis.

   Without prejudice and limitation to the generality of the above, the Demerged Undertaking shall mean and include:
   i. all the property and assets of the Demerged Undertaking including the Industrial Park described in Schedule 

I annexed hereto, wherever situated, whether movable or immovable, leasehold or freehold, owned or 
leased, tangible or intangible, including all computers and accessories, software and related data, leasehold 
improvements, plant and machinery, offices, capital work in progress, vehicles, furniture, fixtures, office 
equipment, electricals, appliances, accessories, pertaining to or relatable to the Demerged Undertaking;

   ii. all rights and licenses, all assignments and grants thereof, all permits, clearances and registrations whether 
under Central, State or other laws, rights (including rights/ obligations under agreement(s) entered into with 
various persons including independent consultants, subsidiaries/ associate companies and other shareholders 
of such subsidiary/ associate/ joint venture companies, contracts, applications, letters of intent, memorandum 
of understandings or any other contracts), non-disposal undertakings, certifications and approvals, regulatory 
approvals, entitlements, other licenses, consents, tenancies, investments and/ or interest (whether vested, 
contingent or otherwise), taxes, share of advance tax, tax deducted at source and minimum alternate tax credits 
(including but not limited to credits in respect of sales tax, value added tax, service tax, goods and services tax 
and other indirect taxes), deferred tax benefits and other benefits in respect of the Demerged Undertaking, 
cash balances, bank accounts and bank balances, deposits, advances, recoverable, receivables, easements, 
advantages, financial assets, hire purchase and lease arrangements, funds belonging to or proposed to be 
utilized for the Demerged Undertaking, privileges, all other claims, rights and benefits, powers and facilities of 
every kind, nature and description whatsoever, utilities, provisions, funds, benefits of all agreements, contracts 
and arrangements and all other interests in connection with or relating to the Demerged Undertaking; 
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   iii. all books, records, files, papers, governance templates and process information, records of standard operating 
procedures, computer programmes along with their licenses, manuals and back-up copies, advertising 
materials, and other data and records whether in physical or electronic form, directly or indirectly in connection 
with or relating to the Demerged Undertaking;

   iv. any and all earnest monies and/ or security deposits, or other entitlements in connection with or relating to 
the Demerged Undertaking;

   v. all employees of Demerged Undertaking that are determined by the Board of Directors of Demerged 
Undertaking, to be substantially engaged in or in relation to the Demerged Undertaking, on the date 
immediately preceding the Effective Date; 

   vi. Specific loans and borrowings raised, incurred and utilized for the activities or operations of the Demerged 
Undertaking;

   vii. All other liabilities, pertaining to or relatable to the Demerged Undertaking;
   viii. all legal proceedings of whatsoever nature by or against the Demerged Company pending and relating to the 

Demerged Undertaking;
   ix. It is hereby clarified that Excluded Assets and Liabilities does not form part of the Demerged Undertaking and 

shall continue to vest with and belong to the Demerged Company. 
   x. The balance sheet of the Demerged Undertaking as on the Appointed Date shall be jointly drawn up by the 

Board of Directors of the Demerged Company and the Resulting Company. Any question that may arise as to 
whether a specified asset or liability pertains or does not pertain to the Demerged Undertaking or whether it 
arises out of the activities or operations of the Demerged Undertaking shall be decided mutually by the Board 
of Directors of the Demerged Company and the Resulting Company. 

   1.10 “Residual Transferor Company” shall mean all the other businesses, assets, liabilities and employees of India 
Land and Properties Limited except the Demerged Undertaking which will be demerged into the Resulting Company 
in accordance with Part B. 

  iv. Part B of the Scheme relates to the demerger of the Demerged Undertaking into Resulting Company. This part 
provides for the treatment of assets, liabilities, tax, employees etc. of the Demerged Undertaking on and from the 
Appointed Date.

  v. Part C of the Scheme provides for amalgamation of Residual Transferor Companies with Transferee Company. This 
part provides for the treatment of assets, liabilities, tax, employees etc. on the Residual Transferor Company on 
and from the Appointed Date.

  vi. Part D relates to the general terms and conditions subject to which the Scheme shall be approved. 

 (b) Parties involved:
  i. Indiabulls Real Estate Limited;
  ii. Indiabulls Infrastructure Limited; and
  iii. India Land and Properties Limited.
 (c) The Appointed Date of the Scheme is April 1, 2019.
 (d) Effective Date is defined in the Scheme to mean later of the date on which the certified copies of the orders of Hon’ble 

National Company Law Tribunal, New Delhi and Chennai sanctioning the Scheme are filed with the concerned Registrar 
of Companies.

 (e) Rationale for the Scheme:
  i. Help in achieving business and administrative synergies; 
  ii. Reduce administrative cost and avoid duplication of efforts; 
  iii. Simplify management structure, leading to better administration and a reduction in costs from more focused 

operational efforts, rationalization, standardization and simplification of business and compliance processes, and 
the elimination of duplication, and rationalization of administrative expenses; 

  iv. Provide flexibility in the overall organizational structure of Transferee and Resulting Companies’ operations, thus 
enabling them to achieve operational and management efficiency. 

 (f) Benefit of the Scheme as perceived by the Board of Transferee Company and Resulting Company: The benefit of the 
Scheme as perceived by the Board of Directors of the Companies, members, creditors etc. are the same as the rationale 
provided in point (e) above.

 (g) Summary of valuation report: The Transferee Company shall not issue shares or any other consideration pursuant to the 
amalgamation of the Residual Transferor Company with the Transferee Company. Further, upon the coming into effect 
of the Scheme, all the equity shares and preference shares held by the Resulting Company in the Residual Transferor 
Company shall stand cancelled and the Transferee Company shall not be required to issue its shares in exchange for the 
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shares so cancelled. The CA certificate has been annexed with the notice marked as Annexure 2.
 (h) Fairness Opinion: A fairness opinion by a SEBI registered merchant banker providing that no shares will be issued pursuant 

to the Scheme has been attached and annexed as Annexure 3.
 (i) Details of capital or debt restructuring (if any) – Not Applicable
 (j) Amount due to unsecured creditors – 
  i. Transferee Company: INR. 9,617,295,201 as on December 31, 2018;
  ii. Transferor Company: INR 46,89,82,089 as on December 31, 2018; and
  iii. Resulting Company: INR 150,04,40,370 as on December 31, 2018.
 Please note that the Hon’ble National Company Law Tribunal, Chennai bench has dispensed with the meeting of creditors of 

Transferor Company and Resulting Company vide its order dated April 20, 2019.
8) Details of approvals, sanctions or no-objection required, received or pending – The Scheme is conditional upon and subject 

to necessary approvals as set out in part D of the Scheme. The Transferee Company being a listed company is required under 
Regulation 37(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 to obtain observation letter 
or no-objection letter from the stock exchanges. The Transferee Company had applied to the stock exchanges under aforesaid 
regulation and as required under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. The Transferee Company 
has obtained an observation letter from BSE Limited dated March 15, 2019 and National Stock Exchange of India Limited on 
March 15, 2019. The observation letters received has been annexed as Annexures 4 and 5. 

9) Investigations or proceedings pending under the Companies Act, 2013:
 i. Transferee Company: NIL, except that the office of Regional Director, Ministry of Corporate Affairs, has sought certain 

information / documents from the Transferee Company for its review, in terms of Section 206 (5) of the Companies Act, 
2013. 

 ii. Transferor Company: NIL
 iii. Resulting Company: NIL 
10) The following documents will be open for inspection at the registered office of the Transferee Company between 10.30 a.m. 

to 5.30 p.m. on any working day prior to the day of meeting: 
 (a) Memorandum & Articles of Association of the Transferee Company. 
 (b) Latest Annual Report of the Transferee Company as on March 31, 2018, including consolidated financial statements.
 (c) Copy of the Order dated April 26, 2019 of the Hon’ble National Company Law Tribunal, Principal Bench at New Delhi.
 (d) Scheme of Arrangement under Section 230-232 of the Companies Act, 2013.
 (e) Contracts or agreements material to the arrangement.
 (f) Certificate issued by Auditor of the company to the effect that the accounting treatment, proposed in the scheme 

of compromise or arrangement is in conformity with the Accounting Standards prescribed under Section 133 of the 
Companies Act, 2013.

 (g) The Register of Directors’ shareholdings.
 (h) Application under section 230 and 232 filed before the Hon’ble National Company Law Tribunal.
 (i) Fairness opinion dated December 18, 2018 issued by D & A Financial Services (P) Limited.
 (j) Chartered Accountant certificate dated December 18, 2018, issued by M/s Sumit Mohit & Company along with its 

addendum dated January 9, 2019 stating no valuation is required
11) In compliance with Section 232(2)(a) of the Companies Act, 2013, the draft Scheme adopted by the board of Transferee 

Company, Transferor Company and Resulting Company has been annexed with the notice as Annexure 1.
12) In compliance with Section 232(2)(b) of the Companies Act, 2013, the Transferee Company confirms that a copy of the draft 

Scheme has been filed with the Registrar and the evidentiary proof of the same has been annexed with this notice as Annexure 
17. The Transferee Company further confirms that this notice along with all the document shall be sent to the statutory authorities 
as required under Section 230 (5) of the Companies Act read with Rule 8 of Companies (Arrangements and Amalgamations) 
Rules, 2016 in the prescribed format.

13) In compliance with Section 232(2)(c) of the Companies Act, 2013, the directors of the Transferee Company, Transferor Company 
and Resulting Company have adopted a report, inter alia, explaining the effect of the Scheme on shareholders, key managerial 
personnel, promoter and non-promoter shareholders. A copy of the report adopted has been annexed with the notice as 
Annexures 6, 7 and 8.

14) In compliance with Section 232(2)(e), a supplementary accounting statement of the Transferee Company, Transferor Company 
and Resulting Company have been annexed with the notice as Annexures 9, 10 and 11. 

15) In compliance of Paragraph 3 of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, the abridged prospectus 
of the Transferor Company and Resulting Company has been annexed as Annexures 12 and 13.
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16) In compliance of Paragraph 8 of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, the following documents 
have been annexed with this notice:

 1) Observation letter of stock exchanges as Annexures 4 and 5;
 2) Compliance report as Annexure 14;
 3) Reports on complaints as Annexure 15; and
 4) Fairness opinion as Annexure 3.
17) In compliance of Paragraph 8 of the SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017, the pre and post Scheme 

capital structure and shareholding pattern has been annexed as Annexure 16. Please note that there will be no change in the 
capital structure and shareholding pattern of the Transferee Company post the Scheme as no shares are being issued by the 
Transferee Company under the Scheme. 

 Soft copies of the notice is also available on the Company’s website and can be accessed any time at 
https://www.indiabullsrealestate.com/ 

Dated this 13th day of May, 2019 CA. Vivek Goyal
Chairperson appointed for the meeting
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INDIABULLS REAL ESTATE LIMITED
CIN: L45101DL2006PLC148314

Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001, India
Email: helpdesk@indiabulls.com, Tel: 0124-6681199, Fax: 0124-6681240, Website: https://www.indiabullsrealestate.com/

Before the National Company Law Tribunal, 
Principal Bench, at New Delhi

COMPANY APPLICATION (CAA) NO. 65 (PB) OF 2019

Before the National Company Law Tribunal, 
Principal Bench, at New Delhi 

In the matter of the Companies Act, 2013
And

In the matter of Sections 230 to 232 and other applicable 
 provisions of the Companies Act, 2013 read with the Companies 
(Compromises, Arrangements and Amalgamations) Rules, 2016

And
COMPANY APPLICATION NO.  65 (PB) OF 2019 

IN THE MATTER OF COMPOSITE SCHEME OF ARRANGEMENT BETWEEN 
INDIA LAND AND PROPERTIES LIMITED  

(DEMERGED COMPANY/TRANSFEROR COMPANY) 
AND

INDIABULLS INFRASTRUCTURE LIMITED  
(RESULTING COMPANY)

AND
INDIABULLS REAL ESTATE LIMITED  

(APPLICANT/TRANSFEREE COMPANY)
AND

THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

PROXY FORM
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies

(Management and Administration) Rules, 2014]

Name of the Member (s):

Registered address:

E-mail Id:

Folio No. / DP ID No.* and Client ID No.

I / We, being the member (s) of ………………..............................…….. Equity Shares of the above named Company, hereby appoint:

1. Name: ......................................................................................................................................................................................

 Address: ………………………………………………………………………………………….........………………………….……………………………...............…

 E-mail ID: ………………………………………................................... Signature: ………....................................…………, or failing him;

2. Name: ......................................................................................................................................................................................

 Address: ………………………………………………………………………………………….........………………………….……………………………...............…

 E-mail ID: ………………………………………................................... Signature: ………....................................…………, or failing him;

3. Name: ......................................................................................................................................................................................

 Address: ………………………………………………………………………………………….........………………………….……………………………...............…

 E-mail ID: ………………………………………......... .. .. .. .. .. .. .. .. .. .. .. .. ..  Signature: ………........ .. .. .. .. ... .. .. .. .. .. .. .. .. .…………
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Note: 

1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the 
Company, not less than 48 hours before the commencement of the Meeting.

2. A Proxy need not be a Member of the Company.

3. Authorised Representative representing a Company must also submit Board Resolution/Power of Attorney/Authority 
Letter from the Company authorizing the Authorised Representative to attend the meeting/execute the proxy form, 
not less than forty eight hours before the time of holding the meeting.

4. A person appointed as Proxy shall act on behalf of not more than 50 (fifty) Members and holding of not more than 
10% of the total share capital of the Company carrying voting rights. However, a Member holding more than 10% of 
the total share capital of the Company carrying voting rights may appoint a single person as Proxy and such person 
shall not act as Proxy for any other person or Member.

5. No person shall be appointed as proxy who is a minor.

6. The proxy of a member blind or incapable of writing may be accepted if such member has attached his signature or 
mark thereto in the presence of a witness who shall add to his signature his description and address. Provided that 
all insertion in the proxy are in the handwriting of the witness and such witness shall have certified at the foot of 
the proxy that all such insertions have been made by him at the request and in the presence of the member before 
he attached his signature or mark.

7. The proxy of a member who does not know English may be accepted provided that all insertion in the proxy are in 
the handwriting of the witness and such witness shall have certified at the foot of the proxy that all such insertions 
have been made by him at the request and in the presence of the member before he attached his signature or mark 
and the witness certifies that it was explained to the member in the language known to him, and gives the member’s 
name in English below the signature.

as my/our proxy to attend and vote (on a poll) either for or against each resolution for me/us and on my/our behalf at the meeting 
of Equity shareholders of the Company to be held on Thursday, 20th June, 2019 at 11:00 AM at Mapple Emerald, Rajokri, NH-8, New 
Delhi-110038, and at any adjournment thereof in respect of such resolution as indicated below:

Resolution No Resolution

1 Approval of the Scheme of Arrangement under Section 230-232 of the Companies Act, 2013 between India Land 
and Properties Limited, Indiabulls Infrastructure Limited, and Indiabulls Real Estate Limited and their respective 
shareholders and creditors.

*Applicable for members holding shares in electronic form.

Signed this ____ day of ___________________ 2019

 __________________________
     (Signature of shareholder)

 ___________________ ___________________ ___________________
 Signature of Signature of Signature of
 first proxy holder second proxy holder third proxy holder

Affix
Re.1/- 

revenue 
stamp
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INDIABULLS REAL ESTATE LIMITED
CIN: L45101DL2006PLC148314

Registered Office: M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001, India
Email: helpdesk@indiabulls.com, Tel: 0124-6681199, Fax: 0124-6681240, Website: https://www.indiabullsrealestate.com/

ATTENDANCE SLIP

Folio No.* No. of Shares

DP ID Client ID
  
Members or their Proxies are requested to present this Slip in accordance with the Specimen Signatures registered 
with the Company, at the entrance of the Meeting Hall, for admission.

Name of the attending Member / Proxy 
(in BLOCK LETTERS)

I/We hereby record my/our presence at the Meeting of the Equity Shareholders convened pursuant to the order dated 
26th April, 2019 of Hon’ble National Company Law Tribunal, Principal Bench, New Delhi held on Thursday, 20th June, 
2019 at 11:00 AM at Mapple Emerald, Rajokri, NH-8, New Delhi-110038, India.

________________________________  _______________________________
 Member’s Signature Proxy’s Signature 

*Applicable for members holding shares in physical form.
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